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Highlights 2022

Total Net financial debt: €261.7m  |  Gearing 55.6%  |  Leverage 2.1x7

The integration of Trimo (1 May 2022) is complete, and provides a broader basis for further internal and external 
growth6

Slightly higher volumes in Insulation Boards - Flat volumes in Insulated Panels 4

Closing of the divestment of Engineered Foams expected at the end of 1Q20232

Sales €561.5m (+25.0%)  |  Adjusted EBITDA €62.2m (+28.4%)  |  Net result (share of the group) €63.2m (+18.0%)1

3 European construction market increasingly challenging due to inflation and growing economic uncertainties

ESG and sustainable development : (1) commitment to the SBTi  (2) 11.2% reduction in scope 1 & 2 carbon 
emissions in 2022 versus reference year 20215
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Engineered Foams divestment to Carpenter 

The divestment of Engineered Foams is expected to close at the end of the first quarter of 2023. It follows
the decision on 26 January 2023 by the Competition and Markets Authority in the UK, to approve the Final
Undertakings, which execution is now entering its final phase.
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in million EUR 2021 restated 2022 %

Sales 449.2 561.5 25.0%
Gross profit 84.9 104.7 23.3%

as % of sales 18.9% 18.7%

Adjusted EBITDA 48.4 62.2 28.4%
as % of sales 10.8% 11.1%

EBITDA 50.3 55.0 9.4%
as % of sales 11.2% 9.8%

Adjusted operating profit (loss) 35.6 43.1 21.0%
as % of sales 7.9% 7.7%

Operating profit (loss) 37.5 34.9 -6.9%
as % of sales 8.3% 6.2%

Financial result (1.9) (9.9) n.m.
Income from other associates ³ 0.5 (1.2) n.m.
Impairment other associates 0.0 0.0 n.m.
Change in fair value of option structures (7.3) 2.3 n.m.
Income taxes 5.2 (15.4) n.m.
Result of the period of continuing operations 33.9 10.8 n.m.
Result of discontinued operations 20.4 52.8 n.m.
Result of the period (share of the Group) 53.5 63.2 18.0%

Result of the period (share of the Group) - base (per share, in EUR) 0.96 1.13 17.5%

31 Dec 2021 31 Dec 2022 %

Total equity 391.3 446.9 14.2%
Net Financial Debt (incl. IFRS 16 - Leases) 147.8 248.4 n.m.

Gearing ratio (Net financial debt / Total equity) 37.8% 55.6%
Leverage ratio (Net financial debt / EBITDA) ⁴ 1.3 2.1

Consolidated Income Statement (IFRS5) : Sales @ €561.5m, Adj. Ebitda @ €62.2m, EAT @ €63.2m
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Crude oil & Naphtha prices stabilizing at high level, relatively weak markets counterbalanced by
OPEC+ support. 
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Abrupt energy price correction after the August 2022 peaks, gas & electricity now at Jan 2022 level. 
Still at a multiple of Jan 2021 levels…. With gas @ 2.5x and electricity @ 3.0x
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2022 Net sales supported by strong performance

Group Sales
4Q 2022

€133.7m
+19.4%

Group Sales
FY 2022

€561.5m
+25.0%

Comparison to prior Q4 2021:

 €+39.0m from the Trimo acquisition
 €-9.0m chemicals sales to divested 

Automotive companies
 -0.9% currency impact
 Volumes remained in line with 2021
 Substantial volume decrease in 

Vacuum Insulated Panels for low 
temperature transportation of 
COVID vaccines

Comparison to FY 2021:

 €+129.2m Trimo contribution
 €-48.9m chemicals sales to divested

Automotive companies
 +0.04% currency impact
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Adjusted EBITDA
FY 2022

€62.2m
+28.4%

11.1% margin

Adjusted Operating result
FY 2022

€43.1m
+21.0%

7.7% margin

 Slightly higher volumes
 Pricing discipline
 Successful integration Trimo (1 May 2022) led 

to improved operational profitability, despite 
strong inflationary pressure on all input costs

€-8.2m Adjustments on continuing operations in 2022:
 €-1.3m restructuring costs
 €-5.9 million of other adjustments, mainly fees related 

acquisition of Trimo (€-1.6m), fair value adjustment on 
inventories by application of IFRS 3 resulting from the 
purchase price allocation of Trimo (€-2.7m). 

 €-1.0m impairments

2022 Results

EBITDA
FY 2022

€55.0m
+€4.7m

9.8% margin

Operating result
FY 2022

€34.9m
-€2.6m

6.2% margin
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 Financial result: €-9.9m (2021: €-1.9m)
• Net interest charges: €-5.2m (2021: €-3.0m)
• Other net financial income and expenses: €-4.7m (2021: €+1.2m), mainly exchange rate differences (€-4.9m; 2021: €+1.1m) including 

€-6.2m reversal of historic currency translation adjustments as a result of the liquidation of a holding company in the UK.

Financial result of €-9.9m | Income taxes of €-15.4m

 Result from other associates: €-1.2m (2021: €+0.5m) relates to the negative result of TEMDA2 (at 49%). The participation in 
Proseat had been fully impaired at the end of 2020, reducing its book value to zero. Hence the FY2022 income statement of Recticel is not 
impacted by the negative results of Proseat, which has been fully divested on 20 May 2022.

 Fair value adjustment of option structures; €+2.3m (2021: €-7.3m) results from the reversal of the previously recognised
additional provision for Proseat. The value of the put/call structure on the remaining 49% participation in TEMDA2/Ascorium (formerly 
Automotive Interiors) was maintained at “zero” value in accordance with the underlying valuation method. 

 Income taxes and deferred taxes: €-15.4m (2021: €+5.2m)
• Current income tax: €-8.8m (2021: €-4.4m), mainly charges in Belgium (€-2.0m) impacted by effects of carve-out operations and 

divestments and by the tax charges in our recently acquired Insulated Panels activity Trimo (€-1.9m) and our Insulation Boards activities 
in the UK.

• Deferred tax: €-6.6m (2021: €+9.6m), mainly use of tax losses in Belgium and the adverse one-off impact in Belgium (€-4.7m) following 
the change in tax legislation revising downwards the limit on the use of fiscal losses
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 Result from discontinued operations: €52.8m (2021: €20.4m)

• The result from discontinued operations mainly represents:
• the result of the period of the Engineered Foams activities which are currently in the process of being sold to the Carpenter Co. 

(€32.8m)
• the result of the first three months of 2022 of the Bedding activities (€1.3m)
• the net capital gain on the disposal of the Bedding activities sold to Aquinos Group (€+17.9m, including provisions taken for 

potential indemnities)
• the result of various settlements related to the divestment of the Ascorium activities (€+0.8m).

• The total result (restated) of discontinued operations in 2021:
• the result of the period of the Engineered Foams activities which are currently in the process of being sold to Carpenter Co.

(€21.3m)
• the net result after taxes of the Bedding activities sold to Aquinos Group (€-2.3m) 
• the result following various settlements related to the divestment of the Ascorium (formerly Automotive Interiors) activities (€+1.4m)

Result from discontinued operations

 Result of the period (share of the Group): €63.2m (2021: €53.5m)
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Net financial debt @ €261.7m

in million EUR 31 DEC 2021 31 MAR 2022 30 JUN 2022 30 SEP 2022 31 DEC 2022 

Total equity 391.3 - 417.6 - 446.9 
      

Net financial debt excluding factoring 103.8 92.4 247.6 253.2 242.2 
+ Lease debt (IFRS 16) 44.0 37.2 7.3 7.2 6.3 

Net financial debt 147.8 129.5 254.9 260.4 248.4 

+ Drawn amounts under factoring programs 25.2 0.0 29.5 17.8 13.2 

Total net financial debt 173.0 129.5 284.4 278.2 261.7 

      

Gearing ratio (incl. IFRS 16) 37.8% - 61.0% - 55.6% 
Leverage ratio (incl. IFRS 16)  1.3 -  2.2 -  2.1 

 
• Payment of €154.6 million (net of cash) for the acquisition of Trimo
• Deferred payment in January 2022 of CHF20m for the acquisition of FoamPartner
• Higher net working capital needs resulting from seasonality effects and price inflation
• Dividend payment of €16.2m
• Net €84.5m cash inflow from the disposal of the Bedding activities to Aquinos on 31 March 2022
• Net proceeds from the sale of investment property in Balen (Belgium) (€7.6m).
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The year 2022 has been very challenging due to the consequences of the geopolitical turmoil. During that
year, our business has resisted well and is well positioned at the beginning of 2023, despite the current lack
of visibility. Margin management, growth initiatives and further progress on ESG are the priorities in 2023.

At this stage, the Company does not provide guidance related to its full year 2023 expected results.

Outlook 2023

The Board of Directors will propose to the Annual General Meeting of 30 May 2023 the payment of an
increased gross dividend of €0.31 per share on 56,208,420 shares. This represents a total dividend pay-out
of €17.4 million (2021: respectively €0.29 per share and €16.2 million in total).

The Board of Directors will reflect and decide in due course on the principle and the amount of a cash
distribution to the shareholders. This would not take place before the completion of the divestment of
Engineered Foams to Carpenter.

Dividend
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Stock price comparison to Rockwool and Kingspan: most building material companies have seen 
substantial stock price decline, including in Insulation.

Source: www.rockwool.com

http://www.rockwool.com/
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Stock price outperformed all Belgian indexes since 2015.
Relative performance in 2022 above Belgian indexes.
Analyst recommendations stable, target prices slightly adapted leading to avg. ~20€/share.

Source: live.euronext.com

04/01/2022 – 24/02/2023 02/01/2015 – 21/02/2023

Recommendation Buy Buy Buy Accumulate Buy

Target price € 20.50  € 21.00 € 20.80  € 19.00 € 22.00  € 18.00 € 20.00  € 21.00 € 24.00  € 19.00

26/08/2022 01/11/202230/01/2023 31/10/2022 01/11/2022

http://www.euronext.com/
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Analyst consensus (January 2023)

2021 
restated 1 2022 2 2022 2023 2024 2025

Actual Consensus
Jan-23 Actual Consensus

Jan-23
Consensus

Jan-23
Consensus

Jan-23

Net Sales 449.2 576.5 561.5 584.9 610.4 634.2

annual growth rate - 28.3% 25.0% 1.4% 4.4% 3.9%

Adjusted EBITDA 48.5 62.1 62.1 62.9 71.9 77.0

as % of consolidated sales 10.8% 10.8% 11.1% 10.8% 11.8% 12.1%

EBITDA 50.3 56.8 54.9 62.9 71.9 77.0

as % of consolidated sales 11.2% 9.9% 9.8% 10.8% 11.8% 12.1%

Adjusted Operating Profit (Loss) 35.6 49.2 43.1 45.3 54.3 58.0

as % of consolidated sales 7.9% 8.5% 7.7% 7.8% 8.9% 9.1%

Operating Profit (Loss) 37.5 43.6 34.9 45.3 54.3 58.0

as % of consolidated sales 8.3% 7.6% 6.2% 7.8% 8.9% 9.1%

Financial result -1.9 -3.1 -9.9 -0.6 0.1 0.2

Result of the period before taxes 28.8 40.4 26.2 44.8 54.4 58.2

Income taxes 5.2 -10.8 -15.4 -11.0 -13.6 -14.6 

as % of Result of the period before taxes 18.1% -26.7% -58.8% -24.6% -25.0% -25.0%

Earnings after taxes of continuing operations 33.9 29.6 10.8 33.7 40.8 43.6

as % of consolidated sales 7.6% 5.1% 1.9% 5.8% 6.7% 6.9%

(in million EUR)


Web med



				Consensus estimates

				The current market consensus as per 18 January 2023 is the median of analyst estimates.  It is based on the projections made by five brokers, namely Berenberg Bank, Degroof Petercam, ING, KBC Securities and Kepler Cheuvreux.
Any opinions, estimates or forecasts regarding Recticel's performance made by these analysts and therefore also the consensus figures are theirs alone and do not represent opinions or forecasts of Recticel or its Management.  



				Consolidated figures

				a = actual

				e = expected



				(in million EUR)		2021 restated 1		2022 2		2022		2022		2023		2023		2023		2024		2025

						Actual		Consensus
Jan-23		Actual		Act/Cons		Consensus
Jan-23		Budget		Act/Cons		Consensus
Jan-23		Consensus
Jan-23

				Net Sales		449.2		576.5		561.5		-2.6%		584.9		680.0		16.3%		610.4		634.2

				annual growth rate		-		28.3%		25.0%				1.4%		21.1%				4.4%		3.9%

				Adjusted EBITDA		48.5		62.1		62.1		0.0%		62.9		78.1		24.2%		71.9		77.0

				as % of consolidated sales		10.8%		10.8%		11.1%				10.8%		11.5%				11.8%		12.1%

				EBITDA		50.3		56.8		54.9		-3.4%		62.9		74.1		17.8%		71.9		77.0

				as % of consolidated sales		11.2%		9.9%		9.8%				10.8%		10.9%				11.8%		12.1%

				Adjusted Operating Profit (Loss)		35.6		49.2		43.1		-12.3%		45.3		52.2		15.1%		54.3		58.0

				as % of consolidated sales		7.9%		8.5%		7.7%				7.8%		7.7%				8.9%		9.1%

				Operating Profit (Loss)		37.5		43.6		34.9		-20.0%		45.3		48.2		6.3%		54.3		58.0

				as % of consolidated sales		8.3%		7.6%		6.2%				7.8%		7.1%				8.9%		9.1%

				Financial result		-1.9 		-3.1 		-9.9 				-0.6 		-2.5 				0.1		0.2				j

				Result of the period before taxes		28.8		40.4		26.2		-35.2%		44.8		48.2		7.7%		54.4		58.2

				Income taxes		5.2		-10.8 		-15.4 				-11.0 		-12.2 				-13.6 		-14.6 

				as % of Result of the period before taxes		18.1%		-26.7%		-58.8%				-24.6%		-25.3%				-25.0%		-25.0%

				Earnings after taxes of continuing operations		33.9		29.6		10.8		-63.6%		33.7		36.0		6.7%		40.8		43.6

				as % of consolidated sales		7.6%		5.1%		1.9%				5.8%		5.3%				6.7%		6.9%

				1  Excluding Engineered Foams activities
2  Trimo d.o.o. fully consolidated as of 1 May 2022
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The GHG protocol sets the world’s most widely used standards for 
companies and organisations to measure and manage their emissions
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 As a company we make a lasting positive impact on the environment.

 We adhere to the Paris protocol ambitious goals to limit global warming to 
1.5°C latest by 2050, and joined the Science Based Targets initiative 
(SBTi)

 We commit to be a net-zero emission company on scope 1 & 2 by 2030

 We will be net-zero emission on scope 3 latest by 2050

 We will succeed with the support of all our employees

Our climate commitment is a clear statement that we fight climate change and consciously 
preserve our precious natural resources

SCOPE 2
Indirect emissions from 
purchased electricity, 
steam, heating and 
cooling for own use 
(upstream activities)

SCOPE 1

Direct emissions from 
owned or controlled 

resources

SCOPE 1
Direct

Energy/heat 
generation at 

company 
facilities

Company 
vehicles

Fugitive 
emissions Our commitment

NET ZERO 
SCOPE 1 & 2 BY 2030

SCOPE 2
Indirect

Purchased 
electricity, 

steam, heat 
& cooling
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In 2022, good progress on scope 1 & 2 emissions reduction, on track to reach our commitment to 
be net zero by 2030.

CO2e emissions are calculated by the external party CO2logic/South Pole (www.co2logic.com/www.southpole.com), the world's largest climate solutions 
provider and carbon project developer.

tCO2e emissions per scope Change 2022 compared to 
2021 (baseline SBTi)

Scope 1 + 2 11.2% reduction

Scope 3 0.0%

Renewable Energy Indicator

Photo Voltaic Energy (own production) 309% increase

Intensity Indicators

Carbon Intensity 1 (tCO2e/m³) ratio tCO2e scope 1,2 / m³ sales volume 12.4% reduction

Carbon Intensity 2 (tCO2e/m³) ratio tCO2e scope 1,2,3 / m³ sales volume 1.4% reduction

Energy Intensity (kWh/m³) ratio kWh energy consumed / m³ sales volume 10.5% reduction

http://www.co2logic.com/www.southpole.com

Carbon Intensity

		CARBON INTENSITY 1





						tCO2e										tCO2e				tCO2e						1000m³		tCO2e/m³

						Scope 1								∆		Scope 2		∆		Scope 1+2		∆				Sales volume		Carbon Intensity 1		∆ 
Carbon Intensity 1

						energy
(combustion)		company cars
(incl
fork lifts)		refrigerant
losses		total
 scope 1				electricity				Total

		RIB		2021		2,921		426		118		3,465				3,321				6,786						2,729		2.49

				2022		2,430		440		86		2,956		-14.7%		2,738		-17.6%		5,694		-16.1%				2,766		2.06		-17.2%



		TIP		2021		1,553		393				1,946				1,375				3,321						484		6.86

				2022		1,379		504		15		1,898		-2.5%		1,358		-1.2%		3,256		-2.0%				490		6.64		-3.2%



		TVP		2021				6				6				125				131						4		36.69

				2022				4				4		-33.3%		134		7.2%		138		5.3%				3		52.08		41.9%



		Recticel		2021		4,474		825		118		5,417				4,821				10,238						3,217		3.18

				2022		3,809		948		101		4,858		-10.3%		4,230		-12.3%		9,088		-11.2%				3,259		2.79		-12.4%



												-559.00				-591.00

																																				Scope 1		Scope 2		Scope 3		total		volume		1,2,3 per m³				Scope 1 + 2

																																		2021		5,417		4,821		843,512		853,750		3,216.57		265.42				10,238

																																		2022		4,858		4,230		842,060		851,148		3,258.65		261.20				9,088

																																				-559		-591		-1,452		-2,602								-1,150

																																				-10.3%		-12.3%		-0.2%		-0.3%				-1.6%				-11.2%



																																				0.6%		0.6%		98.8%		100.0%

																																				0.6%		0.5%		98.9%		100.0%



















Energy intensity

										TIP-Simanovci		TIP-Trebnje		TVI-Sostanj		TVI-Kajuhova		RIB-Wevelgem & IHQ		RIB-Mantsala		RIB-Angers		RIB-Bourges		RIB-SoT		RIB-Gradient 		TOTAL				TOTAL		kWh consumption Electricity & Gas
% of total				File by Marc Crosby		kWh consumption Electricity & Gas
% of total

																																								HQ offices +  Trimo Serbia missing

				grey electricity		kWh		2021		667,268		3,895,452		513,742		41,797		11,231,030		1,019,260		1,022,745		3,789,729		5,468,711		285,241		27,934,975

				scope 2		kWh		2022		670,183		3,685,299		586,848				8,237,903		1,398,500		886,209		3,842,955		4,641,652		246,553		24,196,102

								∆ 		2,915		-210,153		73,106		-41,797		-2,993,127		379,240		-136,536		53,226		-827,059		-38,688		-3,738,873

								∆ %		0.4%		-5.4%		14.2%		-100.0%		-26.7%		37.2%		-13.3%		1.4%		-15.1%		-13.6%		-13.4%

				green electricity		kWh		2021										710,083												710,083		Electricity:		28,645,058		58.0%				27,928,101		58.4%

				scope 2		kWh		2022										2,903,914												2,903,914				27,100,016		60.5%				26,469,483		61.1%

								∆										2,193,831												2,193,831				-1,545,042						-1,458,618

								∆ %										309.0%												309.0%				-5.4%						-5.2%

				fossil fuel (Natural Gas, Propane, LPG)		kWh		2021		1,468,813		2,379,704						7,490,706		145,310		1,045,158		3,317,667		3,146,395		604,770		19,598,523

				scope 1		kWh		2022		1,250,397		2,182,300						5,693,272		256,000		907,000		3,260,000		2,592,194		543,292		16,684,455

								∆		-218,416		-197,404						-1,797,434		110,690		-138,158		-57,667		-554,201		-61,478		-2,914,068

								∆ %		-14.9%		-8.3%						-24.0%		76.2%		-13.2%		-1.7%		-17.6%		-10.2%		-14.9%

				district heating		kWh		2021						6,950						1,116,000										1,122,950		Fossil fuel + district heating		20,721,473		42.0%				19,872,613		41.6%

				scope 2		kWh		2022						25						975,000										975,025				17,659,480		39.5%				16,869,798		38.9%

								∆						-6,925						-141,000										-147,925				-3,061,993						-3,002,816

								∆ %						-99.6%						-12.6%										-13.2%				-14.8%						-15.1%

				Total Scope 1 & 2		kWh		2021		2,136,081		6,275,156		520,692		41,797		19,431,819		2,280,570		2,067,903		7,107,396		8,615,106		890,011		49,366,531		Total		49,366,531		100.0%				47,800,714		100.0%

						kWh		2022		1,920,580		5,867,599		586,873		0		16,835,089		2,629,500		1,793,209		7,102,955		7,233,846		789,845		44,759,496				44,759,496		100.0%				43,339,281		100.0%

								∆		-215,501		-407,557		66,181		-41,797		-2,596,730		348,930		-274,694		-4,441		-1,381,260		-100,166		-4,607,035				-4,607,035						-4,461,434

								∆ %		-10.1%		-6.5%		12.7%		-100.0%		-13.4%		15.3%		-13.3%		-0.1%		-16.0%		-11.3%		-9.3%				-9.3%						-9.3%



										ENERGY INTENSITY

														kWh						1000m³		kWh/m³

														Total		∆				sales volume		Energy Intensity		∆
Energy Intensity

										RIB		2021		40,392,805						2,729		14.8

												2022		36,384,444		-9.9%				2,766		13.2		-11.1%



										TIP		2021		8,411,237						484		17.4

												2022		7,788,179		-7.4%				490		15.9		-8.5%



										TVP		2021		562,489						4		157.6

												2022		586,873		4.3%				3		221.5		40.6%



										Recticel		2021		49,366,531						3,217		15.3						853749		265.42

												2022		44,759,496		-9.3%				3,259		13.7		-10.5%				851148		261.20

																														-   0.016



														kWh
Electricity		kWh
Gas

										Recticel		2021		58%		42%		100%

												2022		61%		39%		100%





Sheet1

				Intensity Indicators		Change 2022 compared to 2021  (baseline SBTi)

				Carbon Intensity 1 (tCO2e/m³)
(ratio tCO2e scope 1,2 / m³ sales volume)		12.4% reduction				-12.4%

				Carbon Intensity 2 (tCO2e/m³)
(ratio tCO2e scope 1,2,3 / m³ sales volume)		1.6% reduction				-1.6%

				Energy Intensity (MWh/m³)
(ratio MWh energy consumed / m³ sales volume)		10.5% reduction				-10.5%



				Renewable Energy Indicator		Change 2022 compared to 2021  (baseline SBTi)

				Photo Voltaic Energy
(2021: 0.7 GWh; 2022: 2.7 GWh)		309% increase







PR



				tCO2e emissions per scope		Change 2022 compared to 2021  (baseline SBTi)

				Scope 1
2021: 5,417 tCO2e  /  2022: 4,858 tCO2e		10.3% reduction

				Scope 2
2021: 4,820 tCO2e  /  2022: 4,230 tCO2e		12.3% reduction

				Scope 3		0.2% reduction

				Renewable Energy Indicator

				Photo Voltaic Energy		309% increase

				Intensity Indicators

				Carbon Intensity 1 (tCO2e/m³)
(ratio tCO2e scope 1,2 / m³ sales volume)		12.4% reduction

				Carbon Intensity 2 (tCO2e/m³)
(ratio tCO2e scope 1,2,3 / m³ sales volume)		1.6% reduction

				Energy Intensity (MWh/m³)
(ratio MWh energy consumed / m³ sales volume)		10.5% reduction





SCOPE 2: 0.5%

SCOPE 3: 98.9%

SCOPE 1: 0.6%

∆ SCOPE 2
2021 | 4,820 tCO2e
2022 | 4,230 tCO2e

-591 tCO2e (-12.3%)

∆ SCOPE 3
2021 | 843,512 tCO2e
2022 | 842,060 tCO2e

-1,452 tCO2e (-0.2%)

∆ SCOPE 1 
2021 | 5,417 tCO2e
2022 | 4,858 tCO2e

-559 tCO2e (-10.3%)

Weight of scopes in tCO2e =

Emissions 2022 versus 2021 =
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				tCO2e emissions per scope				Change 2022 compared to 
2021 (baseline SBTi)

				Scope 1 + 2				11.2% reduction

				Scope 3				0.0%

				Renewable Energy Indicator

				Photo Voltaic Energy (own production)				309% increase

				Intensity Indicators

				Carbon Intensity 1 (tCO2e/m³)		ratio tCO2e scope 1,2 / m³ sales volume		12.4% reduction

				Carbon Intensity 2 (tCO2e/m³)		ratio tCO2e scope 1,2,3 / m³ sales volume		1.4% reduction

				Energy Intensity (kWh/m³)		ratio kWh energy consumed / m³ sales volume		10.5% reduction





SCOPE 2: 0.5%

SCOPE 3: 98.9%

SCOPE 1: 0.6%

∆ SCOPE 2
2021 | 4,820 tCO2e
2022 | 4,230 tCO2e

-591 tCO2e (-12.3%)

∆ SCOPE 3
2021 | 843,512 tCO2e
2022 | 842,060 tCO2e

-1,452 tCO2e (-0.2%)

∆ SCOPE 1 
2021 | 5,417 tCO2e
2022 | 4,858 tCO2e

-559 tCO2e (-10.3%)

Weight of scopes in tCO2e =

Emissions 2022 versus 2021 =
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Emissions 2022 versus 2021 = A SCOPE 1 A SCOPE 2 A SCOPE 3
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Recticel (RIB, TIP, TVI) | carbon intensity 1 & 2
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2021 =3.18 kgCO2e/m*
2022 =2.79 kgCO2e/m*
A-124%

Carbon Intensity 2 * (tCO2e/m?)

(ratio 1CO2e scope 1,2,3  m sales volume)

2021 = 265.2 kgCO2e/m*
2022 =261.6 kgCO2e/m*
A-14%

* Trimo: full year sales volume in 2021 and 2022 considered

CONFIDENTIAL






image3.png

Scope1+2  volume 12 perm*
10238 321657 318
9088 325865 279
1150

11.2% 124%)








24 Brussels, February 28, 2023 Analysts’ meeting – Recticel FY2022 results

Focus on reduction GHG emissions, safeguarding water 
resources and protecting forests
Rating 2021: B (Plastic product manufacturer)

Rating 2022: B (Plastic product manufacturer)

Focus on ESG risk mitigations & long term value creation

Rating 2018: A (Commodity Chemicals)

Rating 2021: AA (Commodity Chemicals)

Focus on ESG risk severity that could impact a company’s enterprise value

Rating 2021: Medium (27.8) (Commodity chemicals)

Rating 2022: Medium (27.5) (under review) (Commodity chemicals)

Focus on 21 issues grouped into 4 categories: environment, labor & human 
rights, ethics, procurement

Rating 2021: 48/100 BRONZE (Manuf. of plastics products)
Rating 2022: 48/100 (Other Manufacturing)

Rating 2021 Trimo1: 58/100 SILVER (Manuf. of structural metal products)
Rating 2022 Trimo1: 62/100 SILVER (Manuf. of structural metal products)

• 2021 reporting: related on 2020 data of business lines Insulation, Bedding and Engineered Foams, excluding FoamPartner which was acquired on 31 March 2021
• 2022 reporting: related on 2021 data Recticel Insulation Boards activities only, excluding Trimo Insulated Panels which was acquired on 29 April 2022 and TURVAC (joint 

venture Recticel – TURNA)
• 1  Trimo was reviewed by EcoVadis as an independent company in 2021 and 2022

ESG ratings currently available, providing transparency and clarity to our stakeholders as well as 
identifying the areas where we can continue to improve.
Benchmarking peers will change with the new scope of Recticel.
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Contacts
Recticel NV
Avenue du Bourget/Bourgetlaan 42
1130 Brussels - Belgium

For more product information or direct business contacts, please consult our web site www.recticel.com, where interested parties can also find our press releases and presentations of our 
annual or half-year results.
Customers, suppliers, shareholders, investors and all other stakeholders and interested parties who wish to receive Recticel’s annual report and/or its regular press releases, are invited to 
subscribe to Recticel’s email alert on the above web site address. This service is free of charge.

Media & Investor Relations
Olivier Chapelle
Chief Executive Officer

chapelle.olivier@recticel.com
+32 (0)2 775 18 01

Financial calendar
First quarter 2023 trading update 28.04.2023 (at 07:00 AM CET)
Annual General Meeting 30.05.2023 (at 10:00 AM CET)
First half-year 2023 results 31.08.2023 (at 07:00 AM CET)
Third quarter 2023 trading update 27.10.2023 (at 07:00 AM CET)

Uncertainty risks concerning the forecasts made

This report contains forecasts which entail risks and uncertainties, including with regards to statements concerning plans, objectives, expectations and/or intentions of the Recticel Group and its subsidiaries. Readers are 
informed that such forecasts entail known and unknown risks and/or may be subject to considerable business, macroeconomic and competition uncertainties and unforeseen circumstances which largely lie outside the 
control of the Recticel Group. Should one or more of these risks, uncertainties or unforeseen or unexpected circumstances arise or if the underlying assumptions were to prove to be incorrect, the final financial results of 
the Group may possibly differ significantly from the assumed, expected, estimated or extrapolated results. Consequently, neither Recticel nor any other person assumes any responsibility for the accuracy of these 
forecasts.

Investor Relations
Dirk Verbruggen
Chief Financial & Legal Officer

verbruggen.dirk@recticel.com
+32 (0)2 775 18 91

http://www.recticel.com/

	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Contacts

