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1. All our product categories, based upon thermal insulation, contribute to a better and
more sustainable world. We are in the right business !!
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Insulation Boards - PIR boards with flexible facings

_ N
Roof Insulation

\  (Flat and pitched roof) |
S I — =

Wall Insulation

Floor Insulation -
> (ETICS, cavity) i (e.g. stables)
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Thermo-Acoustic Boards — based upon 100% end-of-life fiber bonded foams @
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Insulated Panels — Trimo brand
TRIMOTERM

A range of environmentally friendly facade, wall and roof
panels, which are ideal for constructions where there are

very high demands for fire resistance, sound reduction and
thermal insulation.

TRIMOTERM FTV TRIMOTERM FTV HL
(walls, facades) (walls, facades)

TRIMOTERM SNV TRIMOTERM SOUND
(roof)

o

QBISS One & QBISS Screen

A design and technological breakthrough. A world class-engineered,
prefabricated architectural metal wall that offers a true alternative to
conventional built-up systems.

QBISS One QBISS Screen

ARTME

Unique, high-tech
facade surface
treatment that allows
literally unlimited
shapes, patterns and
visual effects to be
inscribed on the
facade envelope.
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Insulated Panels — Trimo brand

CASE STUD!

Mo

CASE STUDY
HEATHROW AIRPORT
MIDFIELD PIER 3 PROJECT
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Vacuum Insulated Panels (Turvac JV — 74% Recticel / 26% Turna)

e Deck-VQ

I

Brussels, September 29, 2022

Cover - Foil Bag e—.
Function: ‘
to prevent deserting of
gas and moisture into
the panel

Materials: hight barrier
multilayer film

Core
Function:
to create shape and

HEAT SEALED SEAL to channel heat wave

Materials: Fumed
Silica, glass fiber
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Vacuum Insulated Panels : building insulation and low temperature transportation

Dry ice pod

@’— -

<«— Vaccine trays

= Box for vaccine trays
e
‘ / VIP box and lid

This is where
vaccines are

packaged.
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Mantséla (FIN)

PIR insulation boards

2. We address all key segments and applications of the

European market

Residential Logistics &
building warehousing
Agro building Sport
Offices Special projects

Brussels, September 29, 2022

Burntwood (GBR) R

Flat and tapered roof insulation

Stoke-on-Trent (GBR)

PIR insulation boards

Wevelgem (BEL)

. PIR insulation boards
Manufacturing

Angers (FRA) —

Thermo-acoustic boards

%

S

L
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| l—_o
CommerCIa| Bourges (FRA)

PIR insulation boards

{©Q

Turvac JV, Sostanj (SLO)

Vacuum insulated panels

Trimo, Trebnje (SLO)

Mineral wool insulatad panels

Trimo, Simanovci (SRB)
Mineral wool Insulated panals

RECTICEL
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3. Sustainability is at the core of all our activities. Our sustainability compass shows

where our business activities must meet sustainable practices

Sustainability
@ Recticel

Recticel is committed to improve lives
with leading-edge insulation solutions
for current and future generations,
whilst fighting climate change and
consciously preserving resources
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Key programs

Environment

Climate action master plan (SBTi)
Strategic energy master plan
Circularity master plan

(Waste)water management action plan
Zero waste action plan

Biodiversity action plan

Business Model: key aspects

Employees & Society

Job satisfaction & wellbeing

Labour conditions, rights & equality
Citizenship & community relations
Occupational health & safety
Training & development

Company culture, values & inclusion

Economic & ecologic resilience
Process & product innovation
Product design & circularity
Product quality & safety
Materials sourcing & efficiency
Product labelling & certification

Leadership & Governance

Reporting to rating agencies

CDP
Leadership MSCI
s
Cvber ?it SUSTAINALYTICS
S y- : MOODY'S | ESG

Governance diversity

. S&P Global
Structure & oversight

RECTICEL
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The GHG protocol sets the world’'s most widely used standards for o
companies and organisations to measure and manage their emissions creenHouse

Direct emissions from owned or controlled resources

These are GHG emissions generated directly by the company, through its
sites, facilities and activities.

Scope 1 includes:

¢ Stationary combustion: all fuels that produce GHG emissions

* Mobile combustion: all vehicles owned or controlled by the company
and burning fuel

* Fugitive emissions: leaks from GHGs {e.g. refrigeration or AC units)

* Process emissions: GHG emissions released during industrial
processes and on-site manufacturing

Indirect emissions not included in Scope 2 that occur in the value chain of the company

(upstream and downstream activities)

Brussels, September 29, 2022
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GAS PROTOCOL

Indirect emissions from purchased electricity,
steam, heating and cooling for own use
(upstream activities)

These are indirect GHG emissions from the energy
consumption required to manufacture a product,
purchased from a utility provider.

RECTICEL
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4. Our climate commitment is a clear statement that we fight climate change and
consciously preserve our precious natural resources

. . . . Direct emissions from Indirect emissions
As a company we make a lasting positive impact on the environment. owned or controlled from purchased
resources electricity, steam,
. . .. . heati d li
We adhere to the Paris protocol ambitious goals to limit global warming to for own s (upstream
.. . T . activities)
1.5°C latest by 2050, and join the Science Based Targets initiative (SBTi)
We commit to be a net-zero emission company on scope 1 & 2 by 2030, ﬂ
We will be net-zero emission on scope 3 latest by 2050, o A
. . company ‘Eg\j
We will succeed with the support of all our employees facilities B
\ Purchased
& electricity,
Compan steam, heat
pany & cooling
vehicles
]
Fugitive
emissions
RECT{i{(_.tEVL L
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We will use ESG data as a critical planning tool for long-term sustainable growth

To optimize our operations through energy, water, waste and carbon efficiency

To change our mix of energy sources to de-carbonated sources

To point to new product opportunities

To identify areas to strengthen the social dimension of ESG (employees & community)

To mitigate risks (climate impact, employee disconnection, ethics, credit risks, cybersecurity...)
To correlate with our business financial performance

To meet emerging regulatory requirements, driving better ESG credit ratings and improving our reputation
among sustainable minded investors

RECTICEL



5. ESG ratings measure our company performance, providing transparency and clarity to
our stakeholders as well as identifying the areas where we can continue to improve

Focus on reduction GHG emissions, safeguarding water Focus on ESG risk mitigations & long term value Others

resources and protecting forests creation )
Moobys  tsc

>13,000 rated companies Measures a company’s resilience to long term industry’s —_—

(>64% global market capitalisation) material environmental, social and governmental risk S&P Global

Rating* 2021: B Rating* 2021: AA

(MSCI Commodities Chemicals universe)
“ VR
WCDP MSCI &

®
‘ CERTIFIED '

cradletocradle

PRODUCTS PROGRAM

Focus on 21 issues grouped into 4 categories: Focus on ESG risk severity that could impact a Focus on sustainability
environment, labor & human rights, ethics, procurement company’s enterprise value gg{;‘;ror?izg‘?e across 5
>90,000 rated companies Evaluate financially material ESG issues that affect the
long-term performance of shareholder’s investments. material health
Rating 2022 (Recticel Insulated Boards): BRONZE product circularity
Rating 2021*: Medium clean air & climate
Rating 2021 (Trimo): SILVER (Commodity Chemicals Universe) protection
water & soil
ecovadis SUSTAINALYTICS stewardship

social fairness

* Based on 2021 data related on business lines Insulation, Bedding and Engineered Foams, excluding FoamPartner which was acquired on 31 March 2021.
The 2022 data will be based on Recticel Insulation Boards only, excluding Trimo which was acquired on 31 April 2022,
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Our 2021" impact on climate change

Over the lifetime of their use, the insulation

duct Id in 2021 will offset
SLC; tgfafg\(l)e; ?:ar::on foot\g:in(t) b?/e 51 TI M ES

m CLIMATE POSITIVE MULTIPLE
VL CARBON FOOTPRINT INDICATOR
AN CARBON INTENSITY

RECYCLING



Back-up
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Fighting climate change requires actions
on ALL three emission scopes

TN

resources

Direct emissions from
owned or controlled

TN

SCOPE 3 SCOPE 3
/\ Indirect Indirect
SCOPE 2 H E Energy/heat -
Indirect EH generation at o—lo m
Leased company Transport &
Indirect emissions facilities facilities distribution Indirect emissions not
from purchased % I included in scope 2 that
electricity, steam, 61._:\& %' occur in the value chain
heating and cooling Employee H E of the company
for own use (upstream Purchased commuting Company HH (upstream and
activities) electricity, : vehicles Leased downstream activities)
steam, heat —_— e facilities
& cooling .
Business
travel Fugitive
. emissions Q- ? T
= 08 "D b [ , = gl L ] Iz
Purchased Capital Transport & Fuel/Energy ~ Operational o 25 L A Funded Processingof ~ Use of sold End of life Franchises
goods/services goods distribution related waste projects sold products products products
Upstream activities

Scope 3, relevant for Recticel

Downstream activities
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Insulation boards in residential buildings

With space heating accounting for almost 64% of the average household's energy
consumption, it makes sense that thermal insulation is the most effective way to
improve the energy performance of residential buildings and keep the energy bill

under control. TOTAL
ENERGY
SAVING:

SOLAR PANELS

10 m* monocrystalline or polycrystalline
Energy score after installation: 64 kWh/m*/year

666 kWh/m?/year

SOLAR BOILER
With 8 m* solar collectors
Energy score after installation: 74 kWh/m?/year

Total saved thanks to airtight
roof, wall and floor insulation:

Low-E glass + aluminium profiles (combined
total: 1.64 WimK}

REPLACEMENT OF WINDOWS
l Energy score after installation: 109 kWh/m®/year

. ENERGY-EFFICIENT BOILER
Energy score after installation: 157 kWh/m?/year

The scale of the potential energy savings means
that, as a pure play insulation company, Recticel will

have a very significant role in improving the energy mACEHOUSE
i i inabili ilt: 1956
efﬁuencv- of Plzldrgs and the sustainability of the Pro  iliaABD
P Initial energy score: 730 KWh/m?/year

Source: www.isolatiebarometer.be
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