SELL SIDE INPUT SHEET FOR CONSEN

US COMPIL

Input cells to be filled in by analyst

Date of input : 10-16 Apr '18 2= actual
DegroofPetercam + ING + KBCS _ expected
TR 2018 [ 2 | 2018 |
(in million EUR) [2m7 T 2018° [ 2010° [2020°] [ 1Q [ 20 [ 3Q [ 4Q [[ 10° [ 20° [ 30 a0° | [ H [ 2H |[ awe [ owe |

Flexible Foams 160,6 157,0 148,6 160,0 164,0 151,9 317,5

annual growth rate 3,1% 2,3% 1,4% 1,4% 2,1% 2.2%

Bedding 2721 277,0 2813 2852 75.0 633 64.9 68,9 75,7 66,3 704 1383

annual growth rate 7% 1,8% 1,5% 1,4% 0,9% 2,1% 2,3%

Insulation 2723 2939 3158| 3358 61,3 67,9 724 708 65.8 774 76,4 129,2

annual growth rate 16,3% 7.9% 7,4% 6,3% 7.2% 6,9% 7,9% 8,5% 7.4%
Automotive 350,4 3737 3824| 3868 84,6 88,8 84,1 92,8 90,5 90,1 98,0 1735 176,9 1856 188,0
annual growth rate 21,3% 6,7% 2,3% 1,2% 7,0% 7,1% 5,6% 7.0% 6,3%

-60,1 -60,5 -60,9 61,3 -16,3 -15,4 -14,0 -14,4 -16.4 -15,5 -14,1 -14,5 -31,7 -28.4 -31,9 -28,6

Flexible Foams 233 17,3

as % of sales 7,3% 5,6%

Bedding 77 7.4

as % of sales 5,6% 5,5%

Insulation 14,2 26,1

as % of sales 11,0%| 182%

Automotive 13,5 12,1

as % of sales 7,8% 6,9%

Corporate -8,6 -7,5

Combined EBITDA

6 of

Flexible Foams 30,6 49,5 18,7 11,9

as % of sales 4.9% 7,5% 5,9% 3,9%

Bedding 143 191 76 68

as % of sales 5,3% 6,7% 5,5% 5,0%

Insulation 40,1 48,9 14,2 259

as % of sales 14,7% 145% | 14,6% 11,0%| 181%

Automotive 25,0 337 34,7 9,1 15,9

as % of sales 7.1% 8,8% 9,0% 5,3% 9,0%

Corporate -16,0 -16,7 -16,5 -8,6 -7.3

Combined REBIT

Flexible Foams 32,2 34,4 36,2 17,1 10,7 16,9 153
as % of sales 5,0% 5,3% 5,5% 5,4% 3,5% 52% 4,8%
Bedding 115 132 147 54 51 57 59
as % of sales 4.2% 47% 5.1% 3,9% 3,8% 41% 4,3%
Insulation 338 375 40,2 11,0 227 14,9 19,0
as % of sales 11,5% 11,9% | 12,0% 85%| 159% 10,6% 12,3%
Automotive 139 169 186 7.0 45 71 68
as % of sales 3,7% 4,4% 4,8% 4,0% 2,5% 3,8% 3,6%
Corporate -17,6 -17,8 -17,5 -9,1 -7,9 -9,1 -8,6
Flexible Foams 17,7 32,2 36,2 52

as % of sales 2,8% 5,0% 5,5% ,9% 17% 52%

Bedding 9.6 10,7 142 53 43 53

as % of sales 3,5% 3,9% 5,0% 3,8% 3.2% 3,7%

Insulation 335 338 375 40,2 11,0 225 14,9

as % of sales 12,3% 11,5% 11,9% | 12,0% 5% | 15.7% 10,6%

Automotive 41 139 169 18,6 26 15 71

as % of sales 1.2% 3,7% 44% 4,8% 15% 0,8% 3,8%

Corporate -16,8 -17.6 -17,7 -17,5 9,1 7.7 9,1

31/03/2017 | 30/06/2017 | 30/09/2017 | 31/12/2017 31/03/2018 31/1212018
[combined Net Financial Debt [ 122,9] 112.3] 59,4] 90| 135,9 151,4. 151,6 122,9 = = - =
Combined off balance Factoring/Forfeiting | 54,7 55,0] 55,0] 55,0| 58,3 70,8 66,9 54,7 - - 5 =
2017a 2018e 2017a 2018e
(in million EUR) 2017a | 2018e | 2019e | 2020e 1Q 2Q 3Q 4Q 1Qe 2Qe 3Qe Qe 1H 2H 1He 2He
Consolidated Sales 11354 1201,6 12343 1266, 281,9 284,1 250,1 319,3 286,4 3089 297,3 309,0 566,0(  569,4 595,3 606,3
annual growth rate 9,8% 5,8% 2.7% 2,6% 1,6% 8,7% 18,9% -3.2% 5.2% 6,5%
Consolidated EBITDA 82,8 103,6 1150( 1226 354 47,4 50,4 532
as % of sales 7,3% 8,6% 9,3% 9,7% 6,3% 8,3% 8,5% 8,8%
Consolidated EBIT 44,9 68,4 789 86,9 20,6 24,3 331 353
as % of sales 4,0% 57% 6,4% 6,9% 3,6% 4,3% 5,6% 5,8%
Earnings after taxes 239 455 535 60,2 14,3 96 225 23,0
as % of sales 2.1% 3,8% 4,3% 4,8% 2,5% 1,7% 3,8% 3,8%
31/03/2017 | 30/06/2017 | 30/09/2017 | 31/1212017 I 31/12/2018

[Consolidated Net Financial Debt [ 108,4] 82,0] a7 32 93,7 17,5 108,5 108,4 - - - 82,0

Consolidated off balance Factoring/Forfeiting | 51,7 52.4] 52,4 52,4 61,6 708 54,7 517 - - - 524
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